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Received the Pam phlet you ſent me con- 
cerning the Currency of the Britiſh Plan- 
A. tations, particularly relating to the Paper- 
Money of New-England. It is written with 
great Judgment, and ſeems the Production of 
a very wiſe, and honeſt Man. He has fo 
thoroughly expoſed the Depredations of their 
Paper-Emiſſions on the Trade of this King- 
dom, that I had almoſt ſaid they were * 
to thoſe of che 8 paniards. 


1 agree wh the Author, © That our Co- 
lonics have defrauded more in a few Years 
« by their Paper-Emiſſions, and other Cur- 
rencies, than bad Adminiſtrations in Europe 
have formerly done in ſome Centuries.” 
Nor is it eaſily to be accounted for (as he ob- 
ſerves) how the Mother- Country came to be 
A 2 | : ſo 


cc 


| 
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E and no doubt before the end of the next Sel. 


ta) \ 


we long ſilent, in a matter that ſo eſſentially 
concern d her Trade, and Navigation: Be 
that as it will, the Day of Enquiry is com 


ſions, the Wiſdom of Parliament will com- 


pleatly put an end to their defrauding their 
Principals and Creditors in Europe any longer, 
and to the liberty of robbing one another by 
Practices which the very Act of e 6th. of 


Jueen” Anne was en to 8 


'F: 


ar Vas + was, And is ſtill too mich 1 


coerated for the Skill of any particular Phy- 


ſician; and there is none but the Supreme 
Legiſlature, the Parliament of Great-Britain, 
can preſcribe a proper and adequate Remedy. 


Pray who i is the Author? Is he of the Growth 


of the Plantations, or one that has been tranſ- 


planted many Vears from hence? It is evi- 
dent the Book was written in New- England 


in February 173 9, though lately reprinted 


here; and none but a Man long converſant 
with the Plantations could have collected ſuch 


a variety of Facts, and put them ſo intelligibly 


together. Had 1 Power, the Author ſhould 


be invited to this Country againſt t - ail next 


Meeting of Fartimtnt. . 


VV? 
I need not tell you my Sentiments on tis 
other Pamphlet, the two Letters to Mr. Wood 
on the Coin and Currency of the Leeward 
Hands, which you ſent me laſt Year; but I 


could wiſh Bot [4s they contain together a 
Hiſtory of Frauds in the Plantation Curren- | 
cies and a Collection of Facts, which are 06 

' ftinate things] were read by every Man in the 
Kingdom that wiſhes well to the Colonies. 
The Plantations are the fineſt Jewels remain- 
ing to the Trade of England, and will reflect 
greater Luſtre upon it when theſe Impurities 
are poliſhed away. I make no manner of 
doubt that the Interpoſition of Parliament laſt 
_ Seſſions, touching the Gold and Silver Coins 
of the Plantations, will in the end have the 

deſired Effect. One of my Correſpondents 
writes me, that in purſuance of one of the 
Addreſſes of the Houſe of Commons, a Royal 
Inſtruction * from His Majeſty has been pro- 
mulged abroad, (to uſe his own Words, ) drawn 
wwitha Spirit proportioned to the Evil it intended 
to reform; but he ſays, as that only reſpects the 
Silver Money, and is prohibitory of any fu- 
ture Emiſſions of Paper, certain ingenious. 
Men 1 in We of the Plantattons continue ſtill 
their 
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(#3, „„ 
their ate in their Gold Coins as buns; 
and-vainly imagine that the Storm will blow. 


. F 5 


over, and that they will be permitted ſo to 


do. But as you inform me a Proclamation is 
ſoon expected to iſſue, * in purſuance of an- 


other Addreſs from the Houſe of Commons, 


PROPORTIONING, the Current Rates of all 
Foreign Gold Coins in America to the Silver. 


| Coins ſettled by the 6th of Queen Anne; 1 


flatter my ſelf this Proclamation will convince 


the Money-Schemers of their Error; or at 
| leaſt the People in general, how much they 
have been deceived by them. Gain is a ſort 


of Jaundice to the Mind, that corrupts the 
Judgment as much as that Diſtemper in the 
Body perverts the Sight: and Men habituated 
to the Practice of ſuch lucrative Dealings, un- 


queſtion d for a length of time, grow auda- 


cious enough at laſt to defend Actions in 
Public which ought to have been the Ani- 
madverſion of the Crown-Lawyers when they 


were firſt committed, Elſe, how is it poſſi- 


ble that ſuch Practices could have taken ſuch 
deep Root and flouriſh'd abroad fo long? As 


e. gr.) that 100 Piſtoles clipt to 4 dt. pur- 
chaſed 


* See the Votes of the Hoſe of Commons MA 2 25th of 


Abril, 1740. 


8 | tea Seedling * or 10% „ Piſtoles 45 
che ge at 150) 171. 856. 3 4. and fo on. Or, 
what is far more ſurpriſing, and is the Opus 
peratum of the Plantations, the Ingenuity 
f the People's of Rhede-Iſland, in forming a 
Paper-Scheme to borrow 100 J. Sterling, and 
to pay it off with 337? When I conſider 
this Rbode-Iſand Project, and the Arts which 
have been practiſed in her neighbouring Siſter 
Colonies, it brings to my mind a Paſſage in 
_ Ezekiel, which 1 18 I ay without Inde. 
_ tranſcribe, 5 


S 


«, vet haſt thou not walked IO ; thi 
717 ic ; he Ways, nor done after their Abomina- : 
7; VO but as if that were a very. little 
thing, thou waſt corrupted more than 
10 Net Ne in = thy bag 1. 1 
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Bo UT give. me leave to intimate to you, 
that there are other Lights of great conſe- 
Jnr n out in theſe a beſides 

” thoſe 

'® See Letter to Mood, Table II. 

. New: England Ditto, folio Ls 
I Gay: XVI. v. 47. 


be compleat. Theſe are the 


Payment of Debts. As theſe perh: 
riſe with more Vigour an the Deſtructio * 
of the other, a word or two about chem, for 
the fake. 6255 the Britiſh Merchant, will not 
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| thoſe for aboliſhing. that Peltlente o Trade, 
AE Paper-Money, | Al | 


I the fraudulent / arlations | 
of the Coin, Which deſerve: the At ention of 
Parliament; and without it- the Cure will not 


* * pare 


T ncies ſab6ing: by ringe onde, Plan 


1 


2 ths Stine 2 of: the. 1 Sou untry in 
Others, - 1 Legal egos * and : Diſcharge far 


I hope be unneceſſary; becauſe I think they, 
ought not to exiſt a moment upon any pre- 
tence whatſoever. For I believe there is no 


Propoſition under the Sun more true. than this, 
That nothing ought to be ſubſtituted for Pay- 

ment of Debts in the place of Gold and Silver 
as a Medium for T rade, until the People of 


the World have firſt 1 univerſally agreed to take 
it as ſuch. Till then, let all ſuch Laws be 
repealed and Practices aboliſhed, as having 


been founded in Iniquity 2 J appeal to all 


the Merchant of Great. og ww who trade 


4 See Letter to mood, as 1 Pan Pang matter FRY 
in the Leeauard- Hands. New: England Diſcourſe, b. 257 265 
31, 33, 35, 44, as to ae other Colonies. „ 
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tay I. 


2 : 
, 1 & 
4.4 N -* " © 41 4 


that amases me to have been ſuffer d ſa long, 


when I conſider, as the Author obſerves, + that 


e byen' France never made their State-Bills a 


0 g mon Tender:” To which I will add, 
that the making ſuch kind of ſtuff, or any 


Produce whatſoever, except Gold or Silver, a 


charge for the fame when Executions come 


to be levy'd, Ito uſe that Gentleman's Words] | 


< is an Act af the higheſt Injuſtice; and what 


ir ments in the World do not venture to ini- 


* poſe upon their Subjects. But ſurely the 
wernments have no Subjects, 


Plantation-Go 
they baue no original Power; they are al} fiib- 

ordinate Juriſdictions granted by the Crown, 
and the People themſelves all Subjects to his 


Majeſty, and to. the Supreme Legillature of 


alone 4 hen ph it is 88 both that ny 7 


are ſol 


Sings 1 280 cord my Thoughts to Se 
b 0 and eſpecially ſince reading this 
Author, I muſt own that I am the more 


convinced of what that ingenious Gentleman 


* 


B obſerves, 
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7-fi-Indies, whether they have net 
ſeverely felt the Practice of thein? A Practice 


Legal Tender for Payment of Debts, or Diſ- 
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obſerves, 2 27 bat in many of dur Plantation a 
- $3 Democratic Spirit has of late too much 
6. prevailed; and that in ſome of them, that 
. « invaluable Bleſſing Engliſh Liberty akd Pro. 


e erty of the Subject are too often abuſed to 


S Levelling and Licentiouſneſs.” ” 'Forthough 
it is true, that all Men are naturally equal, 
. yet I agree with the Gentleman that So- 
ge ciety requires Subordination; and as much 


as I hate Tyranny, and would rather ſuffer 
any Death than quietly ſurvive the Liberties 
of my Country, or be the Inſtrument of in- 


fringing it, either here or in the Plantations; 


ret I hope I hall ever ſhew the ſame Spirit 
againſt another Species of Tyranny, that De- 


1 e Syſtem, wherein the Scumi of the 
People will certainly dominecr. And it is 

ehod, Aland 
Cuonſtitution, ©! that admits of no Inſtruction 
from the King in Council, Board of Trade, 
bor any Repreſentative from the Crown in 


pretty remarkable, that in this 


7 e their Legiſlature,” that they have far ex- 
ceeded in Iniquity, in the matter of their Pa- 

per-Money, - all 55 N Governments in 
the Plantations. . os ee 


a» 


Bur 


(aw) 


Bor give me leave to come now to my 
chief Intention of Writing when I firſt took. 
my Pen up: namely to explain a matter 


which appears to me to be of great conſequence 
to the Properties of Numbers of People, who 
have been highly injured for want of a tho- 
rough knowledge thereof, and will continue 
to be ſo till they are better acquainted with 


And that is the true Reaſon that induced 


Ha late Majeſty Queen Anne to permit an- 
other Currency in the Plantations than Ster- 
ling; and to regulate by a Proclamation the 


Currency of a Spaniſh Piece of Eight, value 


45. 6 4. Sterling, to paſs at 65. Curreney i in 
all the Plantations; and the Parliament af⸗ 
| terwards, in the 6th of Her Reign, to inforee 
Obedience to it under certain Penalties; | t 


with this Proviſo in the Act, 


„ nothing in the e Pro- | 


e clamation, or in this Act contained, 
0 hall extend, or be conſtrued to compel 
„ Perſon to receive any of the ſaid 
. « Species of F oreign Silver Coins at the 
ee reſpective Rates mentioned in che fad 


„ 


7 Proclamation.” 


B. = As 


7 45 0 
- Ks neither ef the aforeſaid Writers have 
| thoroughly explain'd this matter, give me 
leave to ſend you my Thoughts thereon ; 
witch if Guss the” ices "public you" mne 
them the better, as the Rights of an abun- 
dance of I are 28 e therein 
to this Day. | 


r the 810 n 4 ö our Fates 
and for many Years S e in every one 
tation-Money was. "ROT to 55. Burlicgs bat but 
as the Money of Great- Britain could not be 
Legally exported without Licence, of courſe 
| Uttle of it came into the Plantations. Hence 
it happen'd that Pieces of Eight, which were 
the General Currency of all Foreign Americats 
Colonies, became afterwards the General Cur- 
rency of the Britiſb alſo. "Theſe were a while 
taken or accounted for to the Britſb Mer- 
chant at their true value 4 5. 62. Sterling; 
but in proceſs of time, the Planters and Fac- 
tors abroad contrived to remit or charge in 
their Accounts theſe Pieces of Eight for a 
Crown or 55. Sterling, though but of the 
value of 4.5. 6 d. and this was the firſt Riſe 
of the Money, and was a Fraud of 11 per 
Lo” F 


{ 


f 0 13) 3 

upon the Brizif Macke 
tht all others who had Quit-Rents, Annui- 
ties, Wages, ftated Fees and Dues then ſet⸗ 
tled; which concern the Rights of His Ma- 

jeſty and a variety of his Subjects. One Fraud 
begetting another, the Money was raiſed a- 
gain in Denomination in ſore of the Pan- 
tations, and in others, raifed by fuffering light | 
| Money to paſs by Tale inſtead of heavy; in 
which latter they paid their Debts, from” 15 
to 25 per Cent. to the injury of the Brivfh 
Merchant, and others. And though in many 
cf the Plantations many Laws were made to 
prevent the paffing of Money otherwiſe than 
by Weight, and according to its Fineneſs, 
and to puniſh with Felony the clipping of 
Money; yet the Craft of jome leading and 


ſuperior Geniuss in the Plantations got the 


better of the Honefty of a few, and the Wiſ- 
dom of theſe Laws. Theſe Laws growing 


5 into Pifuſe, and Time having given a ſort of — 


ganction to the raifing a Piece of Eight of the 
value of 2s. 6 d. Sterling to 355. worſe Cur- 

rencies were ſet on foot, and the bad ones 
ſoon drove away the good; ſo that heavy 


Money grew Merchandize, and was cull'4 


out to be ſent to Engla nd for the particular 
Account 


| «(apy 

| Account of theſe Planters and F actors; ab 
light or clipt Money became current, and 
ſerved to pay Debts and Contratts 70 the Bri- ” 
h Merchants and wah | 


14 all 3 3 5 own e 
ſo one Fraud is the Generation of many more: 
And hence ſprung ſuch Confuſions in Deal- 
ings, that one of the Provinces more injured 
than the reſt, FIRST complain d of the E- 
vil; and that was Maryland. This Complaint. 
was tranſmitted by. Col. Blakiffon Governor 
of that Province, at the Requeſt of the Aſ- 
195 to the Board of CV 

Repreſenting that the advancing the 

|. * Rates of Coin in the Plantations, eſ- 

* pecillly in Penſyloania, where they 
E paſsd much higher than at other 
Places, was the occaſion of draining- 
. the Money from Maryland. Where 
F upon the Lords of Trade took the 
matter up, and * reported to the late 
18 Queen Anne the indirect Practices o- 
1 cafion'd CY: | : 


But the Board. Gadling: upon 3 that 


Nr of Eight, Seville, Pillar, and Mexico, 


10 25 | had 
| 9 | yeh. dated the 23d of November, 1703. 


+ 5) 
| had Been current in the” Colony: of he Maſs 
fathuſets-Bay at the rate of 65. a piece, by . 
virtue of an Act paſs d there and confirm d 


by King William, that could not be alter d 


but by another Act to be paſbd in the fame | 


manner, [the effecting whereof, perhaps, they 


were doubtful of]. Meir Lordfhips did there 


* 


fore propoſe” that Her Majeſty ſhould iſſue 


Her Royal Procl 


ation, that no Seville, Pil. 


tar, or Meico Pieces of Eight, though of the | 


full Weight of 17 dur. +, ſhould be receivd; 


taken, or paid! in any of the Plantations above 
the rate of 65. per Piece; ; and that the Pieces 
of Eight of Peru-Dollars, and all other Spe- 
cies of Silver Coin ſhould” ſtand regulated 
according to their Weight and Fineneſs, in 
proportion to the aforeſaid rate limited for the 
Pieces of Eight of Seville, Pillar, and Mei- 


co; ſo that no Foreign Silver Coin of any | fort | 


ſhould be permitted to exceed the fame Pro- F 


55 on 11 wr 80 RR whatfever. ; 6 


Tu 18, Sir, was the Origin of the Procla- 
s of Queen Anne that iſſued the 18th of 
Fune 1704, and of the cauſe of a Piece of 
Money, value 4.s. 6 d. Sterling, paſſing in tile 
Flantations at 6 5s, But notwithſtandin g this 


7 
Prog 


© ah 6). 
Proclamation, 6 was the Boldnek of the 
| People and their Appetite to Gain, that they 
went on ſtill in the fame Practices, which 
| occalion'd @ variety of Complaints frm all 
Quarters; and this produced the Act of Par. | 
liament of the-6th of Queen Anne, to inforce = 
the Gme with Penalties. But when. the Wiſ- 5 
dom af the Parliament came to cc Hider | 
| Proclamation, as they intended to ſet 
Rates as. the Bounds and Ne plus an to the 
Plantations in general for their Coins, ſo at 
the Game time the Parliament knowing how 
they had deviated from their firſt Currency, 
took care of Original Rights; and therefore 
did not enact, that the People ſhould be 0b- 
| liged to take the Money, even as rated in the 
Queen's Proclamation ; but on the contrary, 
reſerved to them the Right of receiving their 


Dues in Money of Sterling Currency, or ſome 


better Value than that preſcribed by the Pro- 
_ clamation, as it happen d to be originally ſet- 
tled in; and which Rights are to this Day 
preſerved to every Subject of Grrat-Britain, 
notwithſtanding the Queen's Proclamation and 
the Act of the 6th of Her Reign. This, Sir, 
s the true Hiſtory and Explanation of that 
Fi, land an excellent one it was,] which 
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3 179% 
the beagle i in et are ignorant of Ts: 
or deceived into a Miſconſtruction thereof 125 
ſome People whoſe Intereſt it is to deceive” 
them: And that by ſome Arguments that will 
rather move your Laughter than fatisfy your 
Reaſon. Give me leave therefore to tell you , 
a Story that was related to me of a Converſa- | 
tion in the Plantations about their Currencies. 
It was thus: A Gentleman ſpeaking of. the 
| Illegality, of them, and. urging the Act of the 
6th of Queen Arne as a Proof thereof, up 
ſtarts another in Juſtification of their Curren- i 
cies, and denies they were reſtrained by that 
Act from altering them as was beſt agreeable 
to their Circumſtances. A Wager enſued, 
and Iſſue ſoon was join d to be tried by the 
Act, and the Act ſent for. When it came, 
the Perſon of the Province inſtantly took the 
Book, and read very diſtinctiy the Proviſo in 
thie At. ro and then, in a way of ttiumph, = 
made this ſhort Comment upon it—You ſee, 4 
Gentlemen, the Parliament leaves, as at ou. 
Liberty, and dits not oblige us to go by the. 
Rates even preſeribel in the Proclamati on; 
Ergo, we are at Liberty t to agree to what Cur- 
rency. we. pleaſe among our ſelves. And this, 
with the A \ddition the great Laugh, was: 
the 
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0 y Liberty left by that Breu was | 
eo he Ries of of all Perlo ns to. ta | take their De. 5 
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1 wiſh, Sir, 1 bare not *. your Patience; 


but 1 wy preſs you to 915 ur Tbqügbts 


! 
— tee wee 
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Jes til BErrt - 


to the Preparing th e nece if6rmation for 
both Houſes of Parliam t, againſt their Aar 5 
Seſſions, in order to Sb a Act for the 5 
gradual Sinkin ng of their Paper-Money i in the 
Plantations; as well as to inforce a due Obe- 
dience to "the Silver and Gold Currencies, ala 
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8 0 15 00 g q hr it could 4 hape enter d 
into the Brains 15 0 e abroad to think them- 
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ſed. For in 

to pay awa eat 17. 85. at bes F. ad 

if fall 855 at 5 105, As if that when 
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Piece of Had been rates | (value, 45. 6d. 


80 15 - Pass for 6 Shillings, . Spaniſh 
15 dur. 8 gr. did d not, of courſe. follow 
to Oo only 1/. 25. 64! it is a known 
thing that Silver is the true Medium of, TG 


and the Price. of that ing once regu! Ned, 
the value 5 Gold PIO courſe. 


| Mop! 2 thei Si DIAG e 
the OI Be ek, theſe 2 © things 3 Foe 


ain d in th 1e two amphle ts, and their De- 
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